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A TABLE, ſhewing the Value of South-Sea Stock in the 

E ſeveral Views it hath appeared in ſince the Reduction of the Sub. 
ſcriptions from 1000 J. and 800 J. to 4001. per Cent. 
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R E L 1 E F 7 the New Proprietors 
—_ Gt © 4 + Wau 


Sourh-Sea Company, 


AT is poſed, That the L e ines inflead of 2000 J be allowed 
We cke Shore Annuitants, hrs oo only 1500 U 3 and 


of 1400 J. be allowed only 900 J.; the P a 
deemable Debts, in lieu of 100 J. 65/1. ; and the Money Su z the Fopeiemns of the Re 


bſeribers, in lien of xoo/. 60 J. 
they bein r favoured by a Rated from their remaining Payments : That out of this 
Money loſt to the New Proprietors, Four Millions be paid to the Publick : ; and that the 


Remainder go to the ſole Benefit of the Proprietors of Old Stock z it will then ſtand thus: 


What the New pro- What | is propoſe Their LoG. | Their Lofs, 
; '  Prietorsought e for them. 1 | = 
= Long Annui ties, bei ER. 
per Ami. 337382 3 7 110 10,707,655 12 06 | $030,741 14 OQ 25,676,913 18 02 


| | | : 
Short Annuities, being? | 3 1 Fox : 
per aum. 97338“. 55 $ 14362693 MOTT COT Ye” eee 


Redeemable Debrs - - 1370854426 02 o {rage 06 08] 4.894898 16 00] 


Total Publick Debts - 266055714 05 02 17,997,285 06 oo] 8,058,488 19 02 
Money Subſcribers,ex- | = TT, | 
clufive of 589-1404. paid 04 3 8 
3 Subleri- 9,629,760 00 00] 3, 777.856 00.00] 3,851,904 00 oo 
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_ 4 2 [ 


Hs St 


id New Bi 35.685.534 05 021 23,775,141 06 00 —— 


Out of which, deduct for the Publicxk 
Fi e Old Stock will be intirely acquitted of all F "et 4000000 © 29" 66 


dr Share of the Money i the Publick, and will have 5 of the Ela the 7910,32 19 02 
New 4 rietors, the | 
roprietors of Old Stock, excluſive of the pawned Stock, amount to 
5188716 L. 11 5. 5d. and the Net Value of their Capital, 8 to to this Pro- 
poſal, will be f. Cond” 
49 which it appears, That if nothing were given chem out of che Eſtates of the 
ietors, and without contributing any thing towards the Debt due to the 


New iy they-would, by the execrable M anagement of the late DircQors, be worſe (. 646,048 11 11 
ban Nui the Sum of 9 5 F 


' 442644344 07 03 
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11,9 103392 19 02 
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22 this PROPOSAL Relief, aa” 9 ly, ; Content 410 Akte cats Prpivun af 


36 Millions. Four Millions will be reſerves towards the Dilcharge.of the eee 
| South-Sea Capital ill be ſtill worth to the Ola Pics Proprietors, near 80 f. And on 
1 » found, Thar before p ng the late Act of Parliament, it was not intrin ö 
and their Advantages by e, if they can manage it prudently, may add confiderably to che Vale 
Stock on the reduced Capital 3 but will be found a very Trifle in the preſent large Capitals... 1 N 
1 9 


4 

neee Com atations are on Bay fn, That wha: tl be recovered from th lanes of th 
Directors, or others; ſhall by: app 4 for the Beneſit of the 7 N of Stock and Subſeripti 

at high Prices; and alſo on Suppoſition, That for the Relief of. tl happy appy Borrowers on Stock Sub. 
ſeriptions, thoſe Loans ſhall be diſcharged, on leaving to the Compan k and Subſcriptions pled 
Eno Ts e Tr: 0 
the Be the in en rietors wi better than it wa 
bene the pſig ofthe lan At of Paiument © = . FS 
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Propoſal, the Proprietors of the Publick Debts and Money Subſcribers, are not made ſufficient] Suffer 


1* is Sbmined to the Confidernion of af er e e Whether, by the eee = 


ers? and, Whether the Proprietors of Old Stock, after all the Miſmanagements of their Dire © 


General Courts, who have brought ſo great a la the Marker . whole Nation, could have ny Colour to 


| complain of the Jultice of the Legiſlature, ſhould be determin'd a8 is before propoſed ? , 


It is alſo ſubmitted to Conkideration, Whether any Pri which hath been . has more con 
ſiſtent with Natural Juſtice and Equity, in the preſent Unhappy Situation of our Affairs; 5 be likely ta 


ive a more General Content and Satisfaction; or will tend more to the Relief of unha e, and the 
Keane of Publick and Private Credit? For, inſtead of the Ingrafting Scheme, happy Þ is lia 

ſwerable e ers it is propoſed, That what ſhall remain to the Su New Pro tors, be gi 
them in Redeemable Annuities, pa able at the Exchequer, Bank of. England, or Hout hv « Com 


. 2 ht | 
be thought moſt proper. This will, in ſome ſort, ſerve as a New Ro and will, — 5 


a Papet-Credit as any in Britain ; and thereby the Sowrb-Sea Ca tal will be reduced within a reaſona 
W without increaſing the Capitals of the other Two great ies. 


And it muſt be admitted, That the raifing the Nominal Value of bend des Stock by any Management 
is laying the Foundation for a New Chear, & and will 9 ONO . PO 5 n 
FF Eh 


And it muſt be alſo admitted, That Real Value Salbe Seck ſhall have, | 10 2 8 cpa 
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indifferent to Publick and Private Credit; 88 ny; the my, being all that i is neceſſary 


to 0 thoſe Purpoſes. „ 2 ou} 


e to unan4 


Iris fecommended to oa POW OR, of thoſe concerned, Whether a Releale of the Whole, « or _ — 13 
4 Part of the Publick Debt, may not be attended with man * ill © uencesz in drawing the Envy anq 


Reſentment of future Parliaments towards this Com pany, i 


ha — be of Opinion (which i 


far from being impoſſible), that too great Partiality b has been 2 rg them ? And it will alſo well def * 


ſerve Confideration, That the Publick Debts at preſent unprovided for, _— to a very large Sum; and 
ae; at 1 ſufficient ſhould be reſerved of the Debt due from the Huth · & Com pany, to anſwer this * 

or, ſurely, the 4 le of Great Britain would think themſelves hardly dealt with, if the Parliamen 
de thi 's Year be ſo v nerous to the Soxrh-Sea Company, and ſhould think fir, the very next Seſſion 


ot Parliament, to lay on | New and Grievous Taxes, to anſwer the ber! vided Debts. This Matter will de . 


rye the moſt 4 0 Attention of thoſe in the Adminiſtration, if hope to continue in it, and e 0 
8 and Repoſe therein ; for they will find PP —_—— in Ae adding of New 7 to 
ch are * become inſupportable. 


(<> tt is made an besten againl the Prafticableneſs of the aforelaid Prosa, Thar fome of the Ne 
Pro jetors have accepted their Stock, and transferred the fame ; and that it is not now le to diffi 
ith it from Old Stock. The Anſwer to this is very ſhort : -— If it can be dittinguiſhed, the Proprietor 
of that New Stock will have the Relief propoſed for thoſe-under whom hers derive ; and if it cannot be di 


Ringuiſhed, the Relief, in thoſe Inſtance 5, will boſhore of what ; = paves po and it will be f much ch 
ection | 


better for the Old Stock: And this, ther re, is a moſt . hs ay Pan thoſe who contend 1 * 
Benefit of the Old Stock. And let this Fact be as it will, is propoſed will be e ually e 

is ĩt not apparent, That the — of 331. 6. 8 d. per Cent. to > tho Þ ivr ofthe 1 Debe 
and Money Subſcribers at 1 pe Crie: is liable to the aforeſaid Oby 

wich the Propoſition to which it is made an Objectian? ? 


"The greateſt and-moſt juſt Objection nt his brad i mannes — N 
roo hard on the DS Eo. age 0 
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4 8 T ATE of the' Reduced South Sea e and the Value 
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r thereof, according t to the aforegoing Propoſal. 


f H E Ola Capital, before paſſing the TNA 8 ee Cy 10 
VDeduct cherecut the Joo 1 being . 66 1801 17 
And then * ed 1 


"7 o 


afar * | 0 F, 4 | — — 9183726 17 os 


| *; e FL bay” ; | —_ 1 ws 4 * . oy —— Ws 1 
The 2 7. thi re . 
mee whale Debt due li the Publick 23 31802618 14 as 
duct for the New P 2 3JFVF CCC 
bs e my 25,775,141 *Y V 


Dedus for the Publick, as before-Rared. 4,900,000 | 00 . 00 


— — ö 1 06 o 
l then the Debt due from tho Publick' to o the aforclaid 296975 . 5 
Old Proprietors of South Sea Stock, will PT. 2 — — 100354415 08 50 


Na But the Debts due from the Company, extluſive of the Bonds ven to the Firſt 


to the Houſe of Commons, ampuge-to 1 1 „ 


Which dedudded, the Net Value of this Capital will be „„ 2 07 oz 


ene 


Wick being dirided: among oft "the Prop 


ors. © i, ) 2261. 117 41 Ives 15 
tor the Value of 2004. Stock, "the Sum o 2 37 '5 , } 


riet 
794. 18018 Decimals - 


MS If the Privileges granted to this Company, and des Profits by Trade, * 4 , | 
ed at ſuch a Yearly Sum as may be valued * Two Millions, this will add to ro „ 238 II 06 
9 Value of every 200$Atk, W ane, ee ee mu 


As 


Lied then 100% the ie will be 514 mY 2 i — e wa 0b 


Ne 153 . n « _— 


15 


by that, 5 to Bat Propotl, r df Ola BR SAR ack for every W Stock, will 
| be intitled to above — eertain, and to above 21. more uncertain, on a moderate Tandon of their Profits 
by Trade, which, tis hoped, the preſent and future Directors will manage to better Purpoſe, than hath been 
2 — done : And, ſurely, whoever conſiders the aforegoing great Loſſes to which all the New Proprie- 
328258 to be ſubj eed, mult acknowledge; that they: will be greater Sufferers than the Proprietors 
of C Old And as to ſuch Who have purchaſe the ſame at high Prices, can their Caſe merit more Com- 
paſſion than thoſe who have purchaſed, Subſcriptions at high Prices? And is there any Appearance of Equality 
or 2715 to favour only the firſt fort of choſe unhappy urchaſers, without any Re gard to the other ? 
ut, it em very evident, That the Scheme ſo much e for, has chiefly in View the Benefit of 
king q Proprietors who have already got too much in the South-Sea Traffick, or who, at leaſt, have loſt 
| Aus theteby ; ; for there is nothing 9 for the Benefit of the unhap y Purchaſers of Subſctiptions at 
75 Prices ; . nor, indeed, for the Benefit of the Purchaſers of Stock at ieh“ Prices, but in propottion witli 
hoſe who came in cheap, and in whith the Purchaſers of Subſcriptions will hare no Share. 


4 


are, 22 ſome amongſt the meet on Stock and arp; who have been 1 = 

eth. Sea Traffick; and it will be ve ry juſt and reaſonable, that they ſhould make good the Difference 
N the Money borrowed, and the Stock and Subſcriptions pledged for the ſame ; and if by this Means; 
and the Eſtates of the Directors and others, the Sam of Four Millions ſhould be raiſed, and given to 


the afore 


it would afford them 4 conſi erable elief; and the 2 of thoſe intitled 2 8 * be ſtated by 
re? _ | mp 


Weder of the Long and Short Annuities, as per the . deliver'd by the lah 2 2,763.1 33 000 og 


orelaid reduced Capital, it would increaſe every 100 /. Stock therein 431. 115.: But if the ſame ſhould - 
N, more juſtly and eds le Rel for the Benefit of the unhappy Purchaſers of Stock and Subſcriptions, 
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practicable, whatever the gain 
Thevers, And if the 20G be Prafticable, no Man c can TY, That it isnot ighly Juſt and Reaft nable.” © 


be doubted, but their Reſolutions will effectually retrieve an Irre the ſame, and give a ge 85 
can be * every reaſonable 


88 


3 


ane was taken of their Creduliry, and an * was abſolutely denjed them. 


= 


Values, they came to a Reſclution, confirmed by a General Court, to reduce the Subſcriptions at 10004. anc 
| keribers. For if 1000 J. was reduced to 400 L800 l. in the ſame Proportion ſhould have been reduced 4291 
cc e Ye 


ded, nor ever intended to be ſo, but deſigned only as an Artiſice to help the Sourh-Sea Company in their gres 
| rpg the 1 muſt be ſuppoſed reall 
the . Frenay. 


ſame Perſons who ſhall be ap inted Truſtees of the 67 of the Directors. By wo Times in the Trans 
fer-Books, the Prices at wht the ſeveral Furchaſers of Stock came in, may be nearly af ad ed at, and th the 
Purchaſers of Subſcriptions, for their own.Sakes, will make Proof of the myth they; 
Fe alt rice, and: de-penions: Value of the Stock and Subſcriptions by 
8 with eltion to the Sock and Sabeription by then falt e 030)/ 


1 £1” 11 5 24 F T 1 it; 


- There muſt be diſtin Books kept for this particular Property, not to he i 1 nh with "&% 
Stork, more than any other kinds er bebe which are duc ro the ſame Terios; and as the Money Comes i 
to which they have a a Right, it may be proportionably applyed : And, this, ſurel is far from ing im. 

1 in Ol . Stock may, for their own Inter 1 a 


” 
= # 
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As to Time- Contracts if 24 be 8 therein b the Le ſs, it is a * Privat and 
82 » Publick Credit, will comers! urely, all Suits upon ſuch Contracts ſhould'be 72 
a conſiderable Time; and that ſuch of th cunt as ſhall not be amicably ended before the 1 8 wh ons 
de declared nll and void, 3 the ſame be regiſtred in the Court of Preheqver, of inn fuct 
2 Place as the Parliament ſhall chink fit to appoint : And alſo, That the Perſons claiming any TY rom 
ſuch Contract, ſhall declare, upon d what y have got or loſt by trading in Saab. es Stock. l 


The Parliament hai now the wei "al Abit df Publick Credit Sk their . and I 2 


faction to all unbiafſed and u as Perſons + And when All is done, which, in the] ature of the ;Thibg 
erſon will, and oy to be contented therewith, | 


901 


1 Short State of the Cale of tho Second sun * 1 
; _ . the Publick Debts. 


— |; * * ; & * 
3 * n 0 5 s & fl - Mz a 
7 ; ll — — f n a 5 £ 54 


R K Y ſubſcribed ak an tnlicit Faith in the late Lees of the South-Sea Company, wh 
. were alſo appointed Managers by the Treaſury ; de on the Juſtice of an Opticn, 
the Terms were known, as had been given to the *y Subſcribers of the Publick-] bir: * 


* 5 
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I. The arlt Terme ablickl mentioned Y them: was 100 / Stock for every _ ality the „ Thin 
Subſcription had been taken in at 1000 J. per Cent. And this was done in Confideration, that they 
whole 9 Was paidgin at once; tur the | ey Subferibers had Time given them. | | 


Ul. When the late Directors found, chat it was as impoſſible to ſupport their Stock at theſe extravagan 
800 J. per Cent. to 400 J. per Cent.; but in this there was a palpable Partiality in Favour of the Money-Sub 


for the Reaſon of the Difference Ir viz. That the Subſcribers of the 


IV. There had been a on 8 Treaty between the 3 | and the South-Sea Co ;and it was at laſt public] © 
ly given out, that the fame — fully concluded, viz. That the Bank had accepted ack for 3,7 $000 J at th 
Bay of 400 J. per Cent.: And it was declared, That the Proprietors of the Redeemable Debts ſhould, in a 

ave the ſame Terms with the Ban. Cun it Hicrefre be juſt, to let the Faul go free, who acte 
we ſo nk Deliberation, and their e ay. * to hold * * who have been io gre 
cheated and deluded in this Marter ? ? Pa 
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was neyer finally condu 


v. If it be faid, That the A e the tk = South Sea ner u 


Diſtreſs; Can an r be Blemiſh on their Conduct? And 
Fore, the Barg: 1 i Beni Pw 5 the Belief of thi 


5 of many e of c is owing, who "ll then had not been infected wit 
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M er this ReduRion'ts 400 / K Gent. it was for ſome Time believed, that the Money Sabfetibers 
u were ander an Obligation to comply with their remaining Payments; and in that View, South-Sea Stock 
ä was accordingly valued:- And it muſt be admitted, that the late Directors of the South · Sea 


Company have 
alfo, in this Particular, greatly impoſed on the laſt Subſcribers of the Publick Debts. For if * 5 
Subſtribers had been obli ged to make good their remaining Payments, the Stock had been the more val 5 
and If the doing of it had been found imptacticable, or inconfittent with the Intereſt of the Nation, the Par- 


lianot, bo doubt, would have interpoſed aud diſcharged the fame: But then, they never would have done 


N- is to the Manifeſt Prejudice of the Subſcribers of the Publick Debts ; but, on the Foot of equal Juſtice, muſt 
2 bn diſcharged them from a proportionable Part of their reſpective Subſcriptions, + Tee vhs; 


VII. Altho! the late Directors had negletted to take a ſufficient Security from the Money Subſeribers for 


their remaining, Payments; Jet, they had it Kill in their Power to take the Advantage of the Forfeitures of 
their'firſt Payments : But inflead of this, They, and a General Coutt, have thought fit to allow che Mohey 


Subſctibers tock for all the Money actually paid in, which is to the. Detriment 6f the Subſtribers of the 
Pablick Debts: But whether they have any legal Power, in an arbitrary Manner, and at their Will and Plea- 
fie, to leſſen the Pro of thoſe they pretend to have contracted with, is far from being a clear Point; 
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for if they can leſſen it, in the leaſt Degtee, they have then Power to reduce it to what they pleaſe. gn 


alle Debts 33 J. 6 5. 8 4. Addition to Every 100 J. Stock; but nothing further reſolved in Favour of the Se- 
cond Subſcribers of the Long and Short Annuities; But this mighty race is on Condition, as tis ow dut, 
that the Company be releaſed of the 3,134,976 J. due N. Publick; fo chat, it ſeems, the leaſt Favour is 
not to be granted to theſe deluded Proprietors, unleſs the Parliament ſhall think fit to allow the Cor y 
near Three times the Value of it. It thay be thetefote ſaid, with Triith, That the Tfegtnient of the Second 
Subſcribers of the Publick Debts, from the Beginning to the End, has been diſtinguiſhingly Severe, and that 
al che Fublick Creditors have been treated In a very different Manner from what the late Directors promiſed 


Circumſtances are confidered, Can there be any doubt of t | uſtice 
the Second Subſcribers (at leaſt) of the Publick Debts, who h 


doljumon an, Oppreſſion? 


of the Court of Exchequer in relieving 
no Option, from ſd extraordinary and fo un- 
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tüd Point is clear in their Favour ; and are therefore defirous, that the whole Matter ſhould be ſertled 
ind fixed in Parliament. 
the ſaid Directors have hitherto thought 


t to propoſe: And, certainly, the Parliament will either leave the 
Matter to be decided in the Courts of 


w or Equity; according to their firſt Reſolution; and the Proviſion in 
Credit, to become Arbitrators in this Affair, they will determine the 
in an Equal, and, conſequently, in an Equitable Manner, 
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VIII. A late General Court, it is Aid, ate come to a Reſolution to allow the Ptoprietots of the Redeem. 


the Bill of Powers now paſſed. into a Law ; or it they find it 7 for the ſpeedy Settlement of Publick 
born by the ſeveral Parties 


© the Parliament, to induce them to paſs the Act for ini. "ging their _ Arid when all the aforegoing 


IX. And it would ſeem, that the preſent Ditefors of that Company are far from thinking that the afote- 


his, certainly, is very fit to be done;  tho', ſurely, not on the Terms which 
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